FINANCIAL SURVIVAL I – COURSE DESCRIPTION

This course will cover the “Economic Way of Thinking” decision-making model as it relates to choosing careers; earning a living; the use and abuse of credit;  how to avoid identity theft and fraud, and building and preserving wealth. During the course teachers will use these concepts to develop creative hands-on lessons, and discover readings that will help their students better understand how personal finance decisions will affect their immediate future.

State Standard One – Making Informed Financial Decisions

1) The Economic Way of Thinking – PACED and PS=TB-TC

2) Cost/Benefit Analysis

3) Scarcity

4) Opportunity Cost

5) Wants and Needs (debunked)

6) Short Term Goal Setting (car buying, home buying)

7) Short Term Gov’t Policy fixes – (Cash for Clunkers, home buyer tax credits)

8) Choosing a financially compatible partner

State Standard Two – Careers, Education and Income

1) Liberal Arts education choices vs Career Preparation

2) Short term education goals

3) Human Capital Theory

4) Types of Income earned in short term (wages, salary)

5) Entrepreneurship Survey

6) Getting a security clearance (financial issues)

7) Recent legislation to prevent employers from pulling a potential employees’ credit report.

8) Choosing work place benefits

9) Work place satisfaction survey (happiness with less money and more work satisfaction, or more money and less satisfaction)

State Standard Three – Goals and Spending Plans
1) Short term budgeting

2) Short term tax decisions – tax preparation pro or doing it yourself, Health Savings plans, Child Care Savings plan)
3) Short term contracts – cell phone, apartment, car lease, credit cards)

4) Contractual obligations, including student loans

5) Best time to buy calendar (mattresses in January, etc)

6) Short term Goal setting 

7) Charity and Philanthropy

8) Different types of markets

9) Effect of price floors and price ceilings

State Standard Four – Debt and Credit

1) Choosing a Financial Institution

2) Good debt vs Bad debt

3) New Credit Card laws

4) Short term credit card fixes

5) Calculating short term costs of credit using online calculators

6) Credit vs Debit cards

7) Security Clearance issues repeated

8) FICO and other credit scores

9) Determining short term payment options

10) Short term problems with debt

State Standard Five – Creating and Building Wealth

1) Short term saving 

2) Short term investing (CD’s, passbook savings, etc)

3) Behavior Economics (opt in vs opt out)

4) Banks vs Credit Unions

State Standard Six – Preserving Wealth

1) Short term Insurance needs

2) Consumer Rights 

3) Avoiding Fraud

4) Identity Theft 

