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Course Description

This course will cover the “Economic Way of Thinking” decision-making model as it relates to choosing careers: earning a living; the use and abuse of credit; how to avoid identity theft and fraud, and building and preserving wealth.  During the course teachers will use these concepts to evaluate creative hands-on lessons, and discover readings that will help their students better understand how personal finance decisions will affect their immediate future.

Required Materials
All resources and reading materials necessary for this course will be distributed during class time.
Course Requirements

This course is designed for secondary teachers responsible for teaching Personal Finance in a stand-alone class, or as part of a Business, Government, Family and Consumer Science, or Contemporary Issues course.  The goal of this course is to prepare teachers with the personal finance knowledge they will need to be successful in the classroom, and to provide them with applications that can be used in the classroom.  Participants are required to attend and actively participate in the course on all days in order to complete the course and receive three graduate level credits.  In addition, all participants are expected to complete a pre and post test of personal finance knowledge, three quizzes, your portfolio, and a short paper - “How has this course affected your own personal financial decision making?”.

Your portfolio for this course will consist of six lessons and the completion of the evaluation sheet for each of the six lessons.  You must have one lesson from each of the six MSDE Personal Finance Standards.  In addition, your portfolio must have six articles and the write-up for each article.

There must be one article from each of the six MSDE Personal Finance Standards.  You are responsible for locating the lessons and articles, some of which the instructors may assign.
IMPORTANT: This is not a child friendly setting and we offer no provision for child care during the time you are participating in this class.  We cannot allow children to accompany you to class. 

Grading

Grades will be determined by level of participation in the course, the completed evaluation chart of personal finance lessons, the completed evaluations of the articles, paper on “How has this course affected your own personal financial decision making?”, scores on the three in-class quizzes, and post test of personal finance knowledge.  The post test will be used to determine whether you receive a higher final grade or the grade you earned.
Your grade for this class will be computed as follows:
Active participation in course

10%

Portfolio



48%

“How has this course affected?” paper
  5%

Quizzes
 (3) 



35%


Post test



  2%

This class will use a whole grade grading system.  Grades will be determined based on weighted course average according to the following: 90-100 A; 80-89 B; 70-79 C; 60-69 D; 59 and below F.
Grades will be posted for this class in July. For a copy of your transcript you will need to contact the Records and Transcripts Office directly at 410-704-3240.
Course Outline

I. Wednesday June 23rd – Annual Teacher Financial Literacy Summit


At the summit participants in the class will be scheduled into one session with Dr. Cox and Ms. Weller. During this session, participants will be given a pre-test and all registration materials, along with an explanation of the class requirements and expectations. Additionally, all class participants will be expected to attend the summit session on investor protection.
II. Thursday June 24th – Towson University – Stephens Hall, room 310

MORNING I (8.30 – 12:00): Standard One – Economic and Financial Decision Making



          Pretest

Activities: $100 Bill Activity, PACED/PS=TB-TC – Summit; Decision Making – FYF Activity 2.1.3 Solve the Problem, Goal Setting; FYF Activity 1.2.1 Setting Financial Goals

Financing Your Future
LUNCH 12.00 – 12.45

AFTERNOON I (12.45 – 2.00): Standard Two – Careers, Education and Income
AFTERNOON II (2.00 – 4.00): Choosing a financially compatible partner, Careers, 

  


  
  Education and Income, Risky Business – Activity 1.1





  Education Builds Human Capital; Activity 1.2 The Benefits 





  Education, Activity 1.3 You Be the Counselor; FYF 2.1.1 





  Personal Resources and Human Capital, FFFL Exercise 5.1




  Take the Test; Exercise 5.2 Who Are Entrepreneurs? 

QUIZ I (4.00 – 4.30) Standards One and Two
III. Friday June 25th – Towson University – Stephens Hall, room 310

MORNING I (8.30 – 11.30): Standard Three –  Spending plans, Taxes, Competing Financial 
         Goals Exercise 20.2A John and Marcia Monthly Spending Plan 1, 
         Exercise 20.2 B John and Marcia Monthly Spending Plan 2,    

         Activity 1.2.1 – Setting Financial Goals Charity and 

         Philanthropy, Different Types of Markets, Effect of price floors 

         and price ceilings, Unit 2 Lesson 10 Equilibrium Price and 

         Equilibrium Quantities; Unit 2 Lesson 14 Secondary Effects: Price 

         Ceilings and Floors, Unit 4 Lesson 22 How Competitive is the

         Industry?
  


10:00 Jennifer Bodensiek, Junior Achievement
LUNCH 11.30 – 12.15

AFTERNOON I (12.15 – 3.00): Standard Four –  Choosing a Financial Institution,  FYF 

                                                      Lesson 3.2 The Costs and Benefits of Being Banked,  How to 

                                                      Compare Banks with Credit Unions, Good Debt vs Bad Debt, 

Exercise 12.1 Fickle Financial Advisors, How to Spend Spring Break, Credit and Debt, FYF Advantages and Disadvantages of Payment Options, Would This be a Good Use of Credit?, Debit vs Credit, Federal Reserve Bank of St. Louis  - Banking on Debit Cards 
AFTERNOON II (3.00 – 4.00): Computer Lab – Virtual Economics, Hands on Banking, 

  



  Stock Market Game
Over the weekend, participants will work on putting together their portfolio of six lessons and six readings (covering each of the six MSDE standards in Personal Finance).  Choose a minimum of one lesson from a Virtual Economics Publication.
LESSON CHART AND ARTICLE REVIEWS

Purpose:

To better organize the knowledge and materials gained from this course so it can 



be successfully integrated into a course.  To gain exposure to personal finance 

                                       writers and additional information.
Components:
      
You will need to complete a chart evaluating and detailing how you will use 




lesson and any changes or preparation you need to do in order to use the 

                                       lesson.   For the articles you will need to complete the chart citing the article

                                       source, a summary of the article and information regarding using the article in 

                                       class.                                   
Due Date: 

The Six lesson evaluations and Six article reviews must be received in our office by July 15th. However, participants may turn in lessons and articles on the last class session as well. 



Mailing address – U.S. Postal Service:

Maryland Council on Economic Education



   
Towson University




8000 York Road




Towson,  MD   21252-0001




Maryland Council on economic Education




7400 York Road   Suite 200




Towson,  MD  21204

                                       Any questions, please call 410-296-5035.  Ask for Dawn Baker.
IV. Monday June 28th – Towson University – Stephens Hall, room 310

MORNING I (8.30 – 10.00): Quiz Standards Three and Four 



         Turn in Virtual Economics Insurance Lesson evaluation.

 Standards Five and Six – Building and Preserving Wealth

10:00 Lori Jankalski, Consumer Credit Counseling Service of Maryland and Delaware, Inc.

New Credit Card Laws, 10 Common Myths about Credit Reports and Scores, 
LUNCH 11.30 – 12.15

AFTERNOON I (12.15 – 1:00): Insurance and Risk Management, Exercise 22.2 The Big 

  



  Risk


     1:00 Fern Dannis, Maryland Realtors Association
AFTERNOON II (1:30 – 4.00): Computer Lab Activities related to Building and Preserving 
  Wealth, FEFE, BankRate.com, Foolproof
V. Tuesday June 29th – Towson University – Stephens Hall, room 310 

MORNING I (8.30 – 11.30): Collect any Lessons or Articles already completed




          Standards Five and Six – Building and Preserving Wealth. 
          What Builds Wealth?, Lesson 15 Why Don’t People Save?, Unit 3 

          Lesson 16 Making Choices about Saving and Investing, 



10:00 Stuart Ritter, T. Rowe Price
MORNING II (11:30 – 12.00): Post Test
LUNCH 12.00 – 12.45

AFTERNOON I (12.45 – 4.00): SMG: What is a Stock?  SMG: What Causes Stock Prices to 
                                                      Change?, Lesson 12: Building Wealth Over the Long Term,

                                                      Investor Protection Trust
QUIZ III – Standards Five and Six
